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What’s Driving Prices XIS SECURITIES
Macro

» Central bank takes bold actions to stablise gold market
» QOil prices climb on fears of Middle East conflict escalation.
= Freeportcranks up copper output as rivals scour for deals to grow.

World Key Data

Date Time

Country Data Forecast Previous IMPACT
30-Sep-24 19:15 USD Chicago PMI (Sep) 46.1 46.1 HIGH
30-Sep-24 23:25 USD Fed Chair Powell Speaks NA NA HIGH



Reading the Charts /XIS SECURITIES

Panel One

= 15 min candlesticks for a rolling three-day period have been plotted.

» Blue horizontal line shows an open gap which could either be up or down (open-gap up: low of next candle does not overlap the high of the
prior candle and vice versa for an open-gap down). The horizontal line showing the gap will only appear if price has not visited the gap area.

Panel Two

= Plots the Slow Stochastics study to identify overbought (90 and above) and oversold (20 and below) areas

= Signals are generated when the fast line (black) crosses the slow line (blue)

Panel Three

» Plots the Fisher Transform study that helps identify extremes and makes turning points clearer.

= Redbandslie between+2and +3 and can be thought of as an areawhere a peak could occur. Green bands lie between -2 and -3 and often
mark bottoms.



Gold 75,850 | Silver 91,430

SELL GOLD BELOW 75800 SL ABOVE 76100 TGT 75400/75100
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Nearby Support: 75,800/ 75,400/ 75,100
Nearby Resistance: 76,200/ 76,500/ 76,900
Nearby Gaps: 75,718

Nearby Camarilla Levels: 75,800 (S), 76,000 (R)
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SELL SILVERBELOW 91200 SL ABOVE 92000 TGT 90200/89600
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Source: Bloomberg

Nearby Support: 91,200/ 90,700/ 90,000
Nearby Resistance: 92,200/ 92,900/ 93,500
Nearby Gap(s): 91,728

Nearby Camarilla Levels: 91,200 (S), 91,700 (R)



Crude 5723 | Copper 862

SELL CRUDEOIL BELOW 5710 SL ABOVE 5780 TGT 5620/5570
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SELL COPPERBELOW 858 SL ABOVE 862 TGT 853/850
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Source: Bloomberg
= Nearby Support: 5711/ 5660/ 5600
= Nearby Resistance: 5830/ 5880/ 5950

Nearby Gap(s): 5694
Nearby Camarilla Levels: 5700 (S), 5750 (R)
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Nearby Support: 858/ 853/ 849

Nearby Resistance: 867/871/ 875

Open Gap(s): 862

Nearby Camarilla Levels: 860 (S), 864 (R)
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Axis Securities Limited is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and one of India’s largest private sector bank and has its various subsidialies engaged in businesses of Asset management, NBFC, Merchant
Banking, Trusteeship, Venture Capital, Stock Broking, the detailsin respect of which are available on www.axisbank.com.

Axis Securities Limited, is registered as a Stock Broker, Depository Participant, Portfolio Manager, Investment Adviser and Research Analyst with Securities and Exchange Board of India, Corporate Agent with Insurance Regulatory and Development
Authority of India, Point of Presence with Pension Fund Regulatory and Development Authority, Distributor for Mutual Fundswith AMFI

Registration Details:

SEBI Single Reg. No.- NSE, BSE,MSEI, MCX & NCDEX — INZ000161633 | SEBI Depository Participant Reg. No. IN-DP-403-2019 | Portfolio Manager Reg. No.- INPO00000654 | Investment Advisor Reg No. INAOO0O000615 | SEBI-Research Analyst Reg.
No. INHO00000297 | IRDA Corporate Agent (Composite) Reg. No. CA0073 | PFRDA — POP Reg. No. POP387122023 | Mutual Fund Distributor ARN-64610.

Compliance Officer Details: Name — Mr. Jatin Sanghani, TelNo. - 022-68555574, Email id — compliance.officer@axisdirect.in.;

Registered Office Address— AxisSecuritiesLimited, Unit No.002, Building- A, Agastya Corporate Park, Piramal Realty, Kamani Junction, Kurla (W), Mumbai—400070.
Administrative office address: Aurum Q Par¢, Q2 Building, Unit No. 1001, 10th Floor, Level— 6, Plot No. 4/1 TTC, Thane — Belapur Road, Ghansoli, NaviMumbai, Pin Code —400710.
In case of any grievancesplease call usat 022-40508080 or write to ushelpdesk@axisdirect.in.

We hereby dedare that our activiies were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in last five years. However, SEBI, Exchanges, Clearing Corporations and Depositories etc. have
conducted the routine inspection and based on their observations have issued advise/warning/show cause notices/deficiency letters/ or levied penalty or imposed charges for certain deviations observed in inspections orin normal course of business, as a
Stock Broker / Depository Participant/Portfolio Manager. We have not been debarred from doing businessby any Stock Exchange / SEBI orany other authorities; nor hasour certificate of registration been cancelled by SEBI at any point of time.

Investmentsin securitiesmarket are subjectto market risks. Read all the related documentscarefully before investing.
By referring to any particular sector, AxisSecuritiesdoesnot provide any promise or assurance of favourable view for a particularindustry or sector or business group in any manner.

Registration granted by SEBI, membership of BASL (n case of IAs) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or
guarantee any assured, minimum or risk-free return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its respective content by Axis Securities made available on
this page or otherwise do not constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents of Canada and / or USA or any juiisdiction where such an offer or solicitation
would be illegal.

Subject company(es) may have been dient duiing twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into consideration all the risk factors before
actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates contained in this report reflect a
judgment of its original date of publication by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this report can fall as well as rise. The value of securities and
financialinstrumentsissubject to exchange rate fluctuation that may have a positive or adverse effect on the price orincome of such securitiesor financial instruments.

The information and opinionsin this report have been prepared by Axis Secuilities and are subjectto change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be
altered in any way, transmitted to, copied or distributed, in partor in whole, to any other person or to the media or reproduced in any form, without prior writen consent of Axis Securities. The report must not be used as a singular basis of any investment
decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular crcumstances of an individual investor. The investor isrequested to take into consideration all the risk factors including their
financial condition, suitability to riskreturn profile and the like and take professional advice before investing.

While we would endeavour to update the information herein on a reasonable basis, Axis Secuiities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that may prevent Axis
Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Secuiities policies, in cicumstances where Axs
Securitiesmightbe actingin an advisory capacity to thiscompany, orin certain other circumstances.
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Thisreportis based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made norisits accuracy or completeness guaranteed. This report and information herein is solely
for informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other finandal instruments. Though disseminated to all the customers simultaneously, not all customers
may receive thisreport at the same time. Axis Securities will not treat recipients as customers by virtue of their receiving this report. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or
strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment
objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the exercise ofindependent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on
investment may vary because of changes in interest rates, foreign exchange rates or any other reason. Axis Securities accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this report. Past performance is not
necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document to understand the risks associated before investing in the securiies markets. Actual results may differ maternally from those set forth in projections.
Forward-looking statements are not predictions and may be subject to change without notice. Axis Securities or its associates might have managed or co-managed public offering of securities for the subject company ormight have been mandated by the
subject company for any other assignmentin the past twelve months. Axis Securities or its associates might have received any compensation fom the companies mentioned in the report during the period preceding twelve months from the date of this
report for services in respect of managing or co-managing public offeings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service in a memer or specific transaction. Axis Securities or its associates might
have received any compensation for products or services other than investment banking or merchant banking or brokerage services from the companies mentioned in the report in the past twelve months. Axis Securities encourages independence in
research report preparation and strives to minimize conflictin preparation of research report. Axis Secuiities or its associates or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in
connection with preparation of the research report. Accordingly, neither Axis Securities nor Research Analysts and / or their relatives have any material conflict of interest at the time of publication of this report. Please note that Axis Securities has a
proprietary trading desk. This desk maintains an arm’s length distance with the Research team and all its activities are segregated from Research activities. The proprietary desk operates independently, potentially leading to investment decisions that may
deviate from research views.

Compensation of our Research Analystsis not based on any specific merchant banking, investment banking or brokerage service transactions.

Research Analyst may have served as an officer, director or employee of subject company(es). Axis Securities or Research Analysts or their relatives do not own 1% or more of the equity securities of the Company mentioned in the report as of the last
day of the month preceding the publication of the research report. Since associates of Axis Securities and Axis Securities as an entity are engaged in various finandal service businesses, they might have financial interests or actual/beneficial ownership of
one percent or more or other material conflict of interest in various companies including the subject company/companies mentioned in this report. Axis Secuiities may have issued other reports that are inconsistent with and reach different concdusion from
the infomation presented in this report. Certain transactions - induding those involving futures, options and other derivatives as well as non-investment grade secuiities - involve substantial risk and are not suitable for all investors. Reports based on
technical analysiscentreson studying chartsof a stock's price movement and tradingvolume,asopposed to focusing on a company'sfundamentalsand assuch, may not match with a report on a company'sfundamentals.

We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) fom time to tme, have long or short positionsin, and buy or sell the securities thereof, of company (ies) mentioned herein or (b)
be engaged in any other tansaction involving such secuiities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject company/company (ies) discussed herein oract as advisor or lender / borrower to
such company (ies) or have other potential/material conflict of interest with respect to any recommendation and related information and opinions at the ime of publication of Research Report or at the time of public appearance. Axis Secuiities may have
proprietary long/short position in the above mentioned scrip(s) and therefore may be considered as interested. This should not be construed as invitation or solicitation to do business with Axis Secuirities. Axis Securities is also a Portfolio Manager.
Portfolio ManagementTeam (PMS) takesitsinvestment decisionsindependent of the PCG research and accordingly PMS may have positionscontrary to the PCG research recommendation.
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2 Deveya Gaglani Commodity Analyst deveya.gaglani@axissecurities.in

3 Amith Kumar Madiwale Commodity Analyst amithkumar.madiwale@axissecurities.in



